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“K ” .

”, “K ” :
.

” :
 31 

 1993 – 2005.

” :  2007.

 SFS”, “ ”, “SFS
Group”

:  SFS Group Public Company Limited 
.

” :
.

”, “ ”, “SFS” :  SFS Group Public Company Limited.

”, “WKH” :  White Knight Holdings Public Company Limited.

”, “ ” : .

” :

   39 , 
 Sharelink Securities

and Financial Services Limited.

“SLSFS”, “Sharelink”,
”

:  Sharelink Securities and Financial Services Limited.



SFS Group Public Company Limited 9

, 
:

SFS Group Public Company Limited:  6, 3 , 1055 

22554200 22343680
22554200 22343680

Sharelink Securities and Financial Services Limited:  6, 1 , 1055 
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. .

: 4  2008

: SFS Group Public Company Limited
 6

1055 
. 22554200

: White Knight Holdings Public Company Limited
 6

1055 
. 22554200

:  SFS Group Public Company Limited 
 100%   White Knight

Holdings Public Company Limited.

:  0.35  WKH.

: 12  2008 – 12  2008

: ,   SFS  
77.14% 

 Franston Limited, 100%  SFS,  12.37% 
. 

 SFS  WKH  89.51%.
 22,713,664 

WKH  100% .
,  

10(1) .

.

,  WKH 

, 
, 

.

: , 
 WKH  

, 
’ , 

, 
 1:00 .  12  2008:

Sharelink Securities & Financial Services Limited,
 6, 1055 , 

Sharelink Securities & Financial Services Limited,
 SFS Group Public  Company Limited  White

Knight Holdings Public Company Limited,
 6, . 22379, 1521 , 

 1:00 .  12  2008.

12  2008  1:00 .
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.

 WKH ,
 WKH 

.

, 
 ( ’).  

 WKH

.

: , 

 (14) 
.

.  ,
    

.

 (
)  

  
:-

§
, 

§
, 

§
, 

 ,
.

 EFG Eurobank Ergasias S.A. (
).

,   
,  

 , 
.

Sharelink Securities & Financial Services Limited,
 6,

1055 ,
. 22379

1521 

: EFG Eurobank Ergasias S.A.
, 41

1065 
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 SFS Group Public Company Limited 
White Knight Holdings Public Company Limited.

4  2008

 White Knight Holdings Public Company Limited.

,

 2007 .
3/2007 

,  SFS Group Public Company Limited 
 White Knight Holdings Public

Company Limited.

 WKH   100%  
 WKH. 

 0.35    WKH, 
  .

WKH, , 

 /  /  ( ) 
 ( ,  , ) , , / 

.

.

,     
 0.35 

  WKH    A
  .

, 

, 
 39(3) .

 4,  .
3/2007 ,

.  4  2008 
 19(3) 

 2007.  21 ,  SFS
, , 

.

SFS.  

,  
, 
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. 
 “

 SFS”. 
”.

, Sharelink Securities and Financial Services Limited, 
.

 SFS Group Public Company Limited 
 100%  WKH. 
,  SFS  77.14% 

 Franston Limited, 100%  SFS,  12.37% 
. 

 SFS  WKH  89.51%. 
22,713,664  WKH  100% 

.

), 
.

 SFS Group Public Company Limited :-

§  SFS  (  100% 
, Franston Limited)  89.51% 

,
§ ,
§ ,

 100%
 WKH, .

 SFS  100% 
 WKH 

,  
,   19%  

    

 [  “  WKH 
 SFS ” ].

 WKH:

 (1)  WKH  0.85.  :  0.35 .

 100%  
 WKH  100% 

 7,949,783.
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 SFS 
:

.   SFS .

.  WKH 
WKH . :

 WKH 

 0.29)  20% .
 WKH  “

 WKH  SFS” .

 WKH 
 3% 

 WKH.  “  WKH
” .

. 
WKH  

 WKH.

 WKH 
 SFS

,  ,   WKH
.

(i)  WKH 
.

 WKH , 
.

1 3 6 

0.28 0.29 0.29

0.35 0.35 0.35

 WKH 0.07 0.06 0.06

25.00% 20.69% 20.69%

(ii)  WKH 
 4 ( ) 

) . 3/2007  K .

 4,   ( )   ( )  .  3/2007  
, 

 WKH 

.
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 WKH1

3  2008 0.295 0.35 18.64%

 1 

2  2008 0.280 0.35 25.00%

 2 

2  2008 0.300 0.35 16.67%

 3 

2  2008 0.255 0.35 37.25%

 4 

4  2008* 0.280 0.35 25.00%

 5 

1  2008 0.270 0.35 29.63%

 6 

2  2008 0.375 0.35 -6.67%

 1. .
 WKH 

.

(iii)

 WKH 

. , , 

.

1 3 6 12 

 ( ) 28,740 36,885 26,266 34,527

216,686,667 216,686,667 216,686,667 216,686,667

** 3.2% 4.2% 3.0% 3.9%

**
.

 ( )  WKH

,   KAE :

 ( )  WKH £

KAE  31  2007 95,021,757 162,534,311

216,686,667 216,686,667

 31  2007 0.44 0.75

H  KAE   WKH   31   2007
 0.75 .   53%

 WKH  31  2007.
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, 

 WKH.
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WKH.
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 WKH. 
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 (viii) ). 
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(vi)
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.

(viii)
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 36 

 (squeeze out)  WKH
 100%  .   
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.  

.

(ix)  SFS

 SFS,  SFS  WKH, 
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 SFS  ( ) 
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, , ( ) 

, ( ) 
,  ( ) 

 (venture capital) 
(private equity) 

.

.

 ,  3.4.1 ( )  596/2005 
 30  2005 
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 100 
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 WKH .

 36(1) , 
,

:

) 
 (90%) 
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,  (90%) 
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 36 
 (squeeze out)  WKH

 100% .

  
. 

.
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.

  
. 

.
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 EFG  Eurobank  Ergasias  S.A.,  
, 41, 1065 , , 

 (  “
”).

 17(2) 
   “  SFS” 

 EFG  Eurobank  Ergasias  S.A.  
8,000,000, 

 WKH 
.

 12  2008.

 12  2008.
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” .
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 , 
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,  WKH
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 SFS 
WKH   4   2008  .  ,  

www.sharelinksecurities.com  www.sfsnet.com ’ . 
 Sharelink ’ 

, .

,  
 WKH 

,  ’  ,  
,  Sharelink Securities

& Financial Services Limited  1:00 .  12
 2008:

Sharelink Securities & Financial Services Limited,
 6, . 22379, 1521 , 

Sharelink Securities & Financial Services Limited,
 SFS Group Public Company Limited  White Knight Holdings Public

Company Limited,
 6, 1055 , 

 12  2008  1:00 .

 12  2008
 1:00 .
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,  ,  

.
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,
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.

 WKH. , 
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.

 WKH.  ,

 WKH .

.

  

   09.00   17.00   Sharelink  
 22554200.

 (2) 
, 

 (2) .

, 
 (14) 

.

,    
  .

. 
 ( ) 
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§
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§
,  

 , .
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,
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.
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 4.3 , 

, :-

)   
.

)  , 
.

) :-

§  ,   
.

§  13, , 
. 

  
 23  (1) ( )  1993-2002.

 E  H   
  .

, 

, 
 39(3) .

 A , 
.

   , 
,   4.3.( )  
, 

. 
.

, 
.

 7 

. 
www.sharelinksecurities.com  www.sfsnet.com ’ . 

 Sharelink, :

Sharelink Securities & Financial Services Limited

 6, 1055 

. 
, .
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 SFS Group Public Company Limited 
 100%  WKH. 
,  SFS  77.14% 

 Franston Limited, 100%  SFS,  12.37% 
. 

 SFS  WKH  89.51%.

,  10(1) 
.

, 
, 

 27 , :

(1) .

(2) , 
,  ,  

, 
.

.

 28 (1) .  7
, 

.

, , 

 WKH .

 WKH  
. , 

.

,
 28(10), ,
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, 
, :

) 
 2( ) , 

,

) , 
.

, 
, 

, , 

.

, 
,  

  
. 

.

.

.

, 

 Sharelink Securities and Financial Services, 

www.sharelinksecurities.com, www.sfsnet.com  , www.cse.com.cy .
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 SFS 
A  4(1)( ) 

3/2007 

, ,  SFS 
 4(1)( )  .  3/2007  

, :

(i)

 WKH

SFS 167,159,879 77.14

(ii)

.

(iii)

 WKH

SFS Custodian & Trust Services Limited 2 0,00
Franston Limited 26,813,124 12.37

(iv)

.
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 WKH 
 (12) 

 4(1)( ) 
. 3/2007 .

, , ’
, 

, 
.

 WKH  
 SFS.   WKH 

.

 SFS
White Knight Holdings Public Company Limited 19,770 0.03%

White Knight Properties Limited 220,279 0.35%

Lemissoler Shipping Group Public Company Limited 1,733 0.00%

 4(2) . 3/2007 :

1. H SFS ,
, , .

2. :

§ CapitalAsset  Link Limited ,
§ ,
§ Share Link Administration Management Limited,
§ SFS Custodian & Trust Services Limited,
§ SFS Corporate Management Limited,
§ Sharelink Securities and Financial Services Limited ,
§ Cypensions Limited,
§ CyVenture Capital Public Company Limited ,
§ First Elements Ventures Limited,
§ AAA United Property Consultants Limited,
§ Franston Limited,
§ SFS Venture One Limited,
§ SFS Fund Management (Shipping) Limited,
§ Gulflink International Securities Limited,
§ White Knight Holdings Public Company Limited , 
§ USFS Overseas Services Limited
§ Intelinvest Limited
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3. ,  
, 

20% , 
. 

 “ ”.

 20%  50% 
:

§ Dot.Cy Limited ( )
: Engomi Business Center, ,  106, .  &

28 , 1310 .

§ Ellinas Finance Public Company Limited ( )
: , 1 ,  6, 1055 .

§ TFI Public Company Limited ( )
: Irene Tower, 2o , .  178, 2025 .

§ Access Insurance Brokers Limited ( )
: 4 ,  7 &  2, 1055 .

§ Access Insurance Agencies Limited  ( )
: 4 ,  7 &  2, 1055 .

 20%  50% 
 WKH: Animalia Genetics Limited, Investwise J.E. Limited,

A.Philis Holdings Limited, Cypra Limited, IMCL Poland Sp.Zo.o, Lemissoler Gulf Limited  White
Wise Limited.

4. ,

.
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WHITE KNIGHT HOLDINGS PUBLIC COMPANY LIMITED

 *  6, 1057 

.  *  15, ,   

 11, . 102, 1055   

 5, 2373 ,

, , 1 ,

 7, . 301, 2002 

. .

: SFS Custodian & Trust Services Limited,  6, 1055 , 

:
 & : Eagle House, .  16, 10 , , 1082

, 

. : .  31, , 3 , . 31, 1066 ,

LICA Law Partners - rphanides:  &  2, 2  1061, . 22005-1516,
, 

.  & :  1, 1085  /  4, , 1 , .
54098, 3720 , 

: Deloitte & Touche Limited
.  & 

. 21675,
1512 , 

: 
Marfin Popular Bank
HSH Nordbank
Bayeriche Hypo-und Vereinsbank AG

Arab Bank
 ( )

Aegean Baltic Bank S.A.

: SFS Group Public Company Limited
 6, 1055 , 
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 WKH :

]

0.85 500,000,000 425,000,000

]

0.85 216,686,667 184,183,667

.   o
:

§ .   

.
§

, .
§  ,

.
§  (Management

Buyouts)
§

 (Treasury Management).

: , 
, .

, 

 3 
:

§  (
),

§ ,  ( , , 
),

§ .

 2005  51,9% 
, , µ  Lemissoler Shipping Co. Limited, 

 Lemissoler.  :

§  (Container Liner Service) 

§  (ship owning), 

§  (third party ship management)
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, 

.

£] 2007 2006 2005
14,942,565 13,449,890 10,278,363
36,118,673 22,170,096 16703317
23,757,533 8,734,199 3,371,756
25,206,030 9,524,368 3,760,428

22,709,290 8,428,685 3,505,282

£] 2007 2006 2005

57,262,673 39,010,839 32,548,026
105,701,321 108,326,700 102,698,737

162,963,994 147,337,539 135,246,763

30,124,087 28,709,366 23,716,073
30,720,402 38,635,836 38,896,326
95,021,757 73,787,977 66,801,793
7,097,748 6,204,360 5,832,571

102,119,505 79,992,337 72,634,364
162,963,994 147,337,539 135,246,763

 White Knight Holdings Public Company Limited, 
 7  2008, :

 White Knight Holdings Public Company Limited (  “WKH” ,
“E ”)  11  (

)  2007 ( .190( )/2007)  190( )  2007.

 WKH  2008 
 2007, 

 Lemissoler Shipping Group PCL  51% 
 Waverland Investments Limited , .

Lemissoler Shipping Group PCL:  5   2008,   Lemissoler  Shipping  Group  PCL  (
“Lemissoler”) , 

,  Lemissoler Maritime Company W.L.L  €18.2 . 
 €12 . 

WKH    €6.3  .  
 Lemissoler  2007  €2.7 .  2008

 €0.4 .   , 
 €14.4 .  €3  .  2007.



SFS Group Public Company Limited 33

 31  2008  €283.8 . 
€278.4 .  31  2007.  31 
2008  €169 .  €162.4  2007. ‘ , 

,  (
)  €21.1 .  €12

.  2008  31  2007.

 2008:    2008
 15%  €19.3 .  €169 .  2007. 

 €5.4 . 
 2008  €6.3 .  2007 

 14%.  , , ,
   147% 

 2007 
. 

 2008  €7.1  8.1 .  
 2007  12% , 

 2007   €1.1  .  
 2007  20%.

Waverland Investments Limited:  30  2008  51% 
 Waverland Investments Limited (  “Waverland” )  Superbird Enterprises

Ltd,   49%  Waverland ,   €18,8 .  .
 €9.4 . 

 €4.7
.   Waverland, 

,  €4.7 .

 WKH  €9.4 .  (
), 

. ,
 ( ) 

 WKH  €15.3 .  €17.8 .

 Waverland  2008 
 €377,000.”
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SFS GROUP PUBLIC COMPANY LIMITED

 6, 1057 

. *  15, , 

. *  6, 1057 

. 1  118, , 

 19, 2003 , 

 10,  2054 , 

 9,  2048 , 

 17, 3 , , 

.  .

: SFS Custodian & Trust Services Limited,  6, 1055 , 

:
 & : Eagle House, .  16, 10 , , 1082

, 

 & : Pamboridis Building,  45-47, 4 , 1070 

.  & :  1, 1010 , 

. : .  31, , 3 , . 31, 1066 ,

LICA Law Partners - rphanides:  &  2, 2  1061, . 22005-1516,
, 

 & :  10, 1 , . 24901, 1305 ,

.  & :   12, 2 , . 26614,
1640, 1066 , 

, .  & :  301 , .  & .  36,
1061 , .  22187, 1518 , 

.  & :  1, 1085  /  4, , 1 , .
54098, 3720 , 

 & : Patricia Chambers,  332, . 54543, 3275 , .

: Deloitte & Touche Limited
.  & 

. 21675,
1512 , 

:   
Marfin Popular Bank Public Company Limited

HSH Nordbank AG
Barclays Bank

Aegean Baltic Bank S.A.
Bayeriche Hypo-und Vereinsbank AG
Universal Bank Public Limited

.
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 SFS :

]
1.03 333,333,334 343,333,334
1.03 62,398,097 64,270,040

   SFS 
:

§

§

§ , 
 (asset holdings)

 3 
:

§  ( , , 
)

§

§

§

§

§

§

, Sharelink Securities & Financial Services Ltd (Sharelink) (  1988
) . H Sharelink , 

. 
.

,

.

 (private equity)  (venture
capital)  SFS Corporate Management Ltd  First Elements
Ventures Limited .  White
Knight Holdings Public Company Limited  CyVenture Capital Public Company Limited.

 SFS Custodian &
Trust Services Limited, 

 Cypensions Limited.  2004 
 AAA United Property Consultants Limited.
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 3 :

§

§

.

 (
).

TFI  Public  Company  Ltd  (
),  Ellinas Finance Public Company Ltd (

, 

 3 
:

§  (
),

§ ,  ( , , 
),

§ .

 2005  51,9%
, , µ  Lemissoler Shipping Co. Limited, 

 Lemissoler.  :

§  (Container Liner Service) 

§  (ship owning), 

§  (third party ship management)

  
, 

.
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30.03.08 2007 2006 2005
] £] £] £]

24,398,028 60,259,560 43,765,756 30,649,144

7,568,432 42,153,716 27,135,234 19,496,433

518,578 22,196,261 8,944,171 3,270,879

13,452,704 24,279,754 12,730,211 4,979,031

13,427,562 21,680,901 11,602,651 4,653,739
6,624,674 17,728,887 8,074,965 2,681,654

£] 30.03.2008 2007 2006 2005
] £] £] £]

134,310,670 77,755,008 50,420,336 35,731,341

177,916,912 109,069,330 121,918,123 111,575,799

312,227,582 186,824,338 172,338,459 147,307,140

79,298,910 53,614,274 47,456,569 30,937,878

75,902,705 48,004,539 59,048,495 61,678,521

118,728,961 66,527,122 37,550,032 27,998,070

38,297,006 18,678,403 28,283,363 26,692,671

157,025,967 85,205,525 65,833,395 54,690,741

312,227,582 186,824,338 172,338,459 147,307,140
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 32, 4
1065 

,

 4  2008 
SFS Group Public Company Limited  White
Knight Holdings Public Company Limited, 

, 
, 

.

,

SFS Group Public Company Limited
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 32, 4
1065 

,

 17(2)   2007,  
 SFS Group Public Company Limited 
 EFG Eurobank Ergasias S.A.  8,000,000, 

 White
Knight Holdings Public Company Limited 

.

,

SFS Group Public Company Limited
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EFG EUROBANK ERGASIAS S.A.

 32, 4
1065 

,

 17(1)  2007, 
 SFS Group Public Company Limited 

 White Knight Holdings Public Company Limited  (
”),  EFG Eurobank Ergasias S.A. 

 8,000,000   SFS  Group  Public  Company  Limited  
, , 

.

,

EFG Eurobank Ergasias S.A.
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 SFS Group Public Company Limited 
, 

, 

.

 SFS Group Public Company Limited:

. 
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